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MR. COBBETT’S SPEECHES 
TO THE PEOPLE: 


On the subject of the King’s 
Speech to Parliament. 
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Speecu I. 


Kensington, 8th Feb. 1825. 
To THe Peopie, 


Tue King’s Speech is a writ- 
ten document; so is mine. The 
King sents his Speech, and does 
not earty it; I do the same as to 
my Speech. The King’s Speech 
is read by those to whom it is ad- 
dressed ; and thus wiil it be with 
‘mine. The only difference in the 
“fwo cases, is, that | -oally write 
my Speech; while King’s 
Speech is written by wlinis- 
ters. There is another tifference, 
indeed, and one of no slight im- 
portance ; namely, that I do not 
address myself to a select assem- 
blage, whose answer I can fo a 
certainty anticipate, not only in 
substance, but almost word for 
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broad sheet cannot, in my case, 
tell, beforehand, their idle and 
stupid readers who is to move, 
and who is to second, the answer 
to be given to my Spéech. 
Perhaps ‘some one will ask, 
why this subject was not handled 
by me last week, seeing that the 
King’s Speech was tead on the 
3d instant. My answer is, that 
my Register was in the press 
before the King's Speech came 
out; and, odd as it may appear 
to some, I really had forgotten 
(if I had ever known) the day ap- 
pointed for the meeting of Par- 
liament, until, on Thursday even- 
ing, I, by mere accident, heard of 
it. However, I got it on Friday 
morning, the 4th of February; 
as J am about to make a 
speech upon this Speech, I here 
insert it ; and, I beg it to be clearly 
understood, that I insert it for no 
other reason whatever, and that, 
were it not for the purpose So 
making myself the more clea 
understood, I would not (alk 
considering it a production 0 
Ministers) give it a place ir 
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work. 
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PEECH TO THE PARLIAMENT. 


«¢ My Lords and Gentlemen, 

1. “ We are commanded by his 
Majesty to express to you the grati- 
fication which his Majesty derives 
from the continuance and progres- 
sive increase of that public prosperity 
upon which his Majesty congratu- 
lated you at the opening of the last 
Session of Parliament. 


2, “ There never was a period in 
the history of this country, when all 
the great interests of the nation were 
at the same time in so thriving a 
condition, or when a feeling of con- 

ent and satisfaction was more widely 
diffused throughout all classes of the 
British peeple. 

3. “ Itis no small addition to the 
gratification of his Majesty, that Ire- 
Jand is participating in the general 
prosperity. 

4. “ The outrages, for the suppres- 
sion of which extraordinary powers 
were confided to his Majesty, have 
so far ceased, as to warrant the'sus-" 
pension of the exercise of those’ pow- 
ers in most of the districts heretofore 


disturbed. 


5. “ Industry and commercial en- 
terprise are extending themselves in 
that part of the United Kingdom, 

6, “ It is therefore the mare to be 
regretted, that Associations should 


adopted | connected with other parts of: — 
, 2 1 Domi : 





| lated, by exciting alarm and by exas- 


perating animosities to endanger the 
peace of Society, and to retard the 
course of National Improvement. 

7. “ His Majesty relies upon your 
wisdom to consider without delay, 
the means of applying a remedy to 
this evil. 


8. “ His Majesty further recom- 
mends fo you the renewal of the in- 
quiries instituted last Session into 
the State of Ireland. 














9. “ His Majesty has seen with 
regret, the interruption of tranquil- 
lity in India, by the unprovoked ag- 
gression and extravagant pretensions 
of the Burmese Government, which 
rendered hostile operations against 
that State unavoidable. 


10. “It is, however, satisfactory 
to find that none of the other Native 
Powers have manifested any un- 
friendly disposition, and that the 
bravery and conduct displayed by 
the forces already employed against 
the enemy, afford the most favour- 
| able prospect of a successful termina- 
tion of the contest. 








““ Gentlemen of the House of Commoms, 

11. “ His Mejesty bis directs | 
to inform yeu, that the Esti 
te ya willbe forth id aie 
you. 2 io ae ike 


dient patnaniiabaeaed 

















~ iL 









mi to ks . a! 



















sia and the Ott 


ce we 
’ 
ae, > \ 
" } 


His Majesty, however, has the _sin- 
cere gratification of believing, that, 
notwithstanding the increase of .ex- 
pense, arising out of this aygmenta- 
tion, such is the flourishing condi- 
tion, and progressive improvement 
of the Revenue, that it will still ‘be 
in your power, without affecting 
public credit, to give additional faci- 
lities to the national industry, and 
to make a further reduction in the 
burthens of his people. 


*¢ My Lords and Gentlemen, 


"13. “ His Majesty commands us 
to inform you, that his Majesty con- 
tinues to receive from his Allies, and 
generally from all Princes and States, 
assurances of their unabated, desire 
to maintain and cultivate ithe '‘Rela- 
tions of Peace with-his Majesty, and 
with each other, and that jit is his 
Majesty's constant endeavour to pre- 
serye the general tranquillity, 

14. ‘‘ The negotiations which have 
hem so long carried on, oid his 
Majesty's Ambassador at Cons i~ 
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| of the Slave Trade, has been con- 


cluded between his Majesty and the 
King of Sweden; a copy of which 
Treaty, as soon.as the ratification 


| Shall have been exchanged, his Ma- 


jesty will direct to be Jaid before 
you. 


17. ** Some difficulties have arisen 
with respect to the ratification of the 
Treaty fer the same object, which 
was negotiated last year between his 
Majesty and the United States .of 
America. These difficulties, how- 
ever, his Majesty trusts, will not 
finally impede the conclusion of so 
beneficial an arrangement. 

‘18. “In conformity with the de- 
clarations which have been repeat- 
edly made in his Majesty's name, 
his Majesty has taken measures for’ 
confirming by Treaties the Commer- 
cial Relations already suieeiPa in: 
tween/this kingdom and those | 
tries of Ag which appeared to 
have established. their _ ey | 
‘from Spain. So soon -as these 
ties shall be complete, his ajay’ 
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20. “ His Majesty recommends to 
you to persevere (as circumstances 
may allow) in the removal of similar 
restrictions—and his Majesty directs 
us to assure you that you may rely 
upon his Majesty’s cordial co-opera- 
tion in fostering and extending that 
Commerce, which, whilst it is, under 
the blessing of Providence, a main 
source of strength and power to this 
Country, contributes in no less de- 
gree to the happiness and civilization 
of mankind.” 


I shall take these paragraphs 
in the order in which they lie 
before me ; and I shall endeavour 
to make this Speech, which seems 
to say so little, say a good deal 
before I have done with it. 

Paragraphs 1, 2, and 3, con- 
tain a very unequivocal boast, as 
to the “prosperity” of the coun- 
try ; and, it is distinctly asserted, 
that there never before was a time, 
when all the great interests of the 
nation were in so thriving a con- 
dition. Not But, what is here 
meaned by “ great interests”? Is 
the land thriving! The land- 
owners and the farmers are, in 


consequence of that increase of 


paper- money, of which I shall 
have to speak by-and-by, better 
back: the estates of the former 
and the goods and cattle of the 
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the fatal hammer of the auctioneer ; 
but, it is a mere respite; and, if- 
the Speech had been candid, it 
would have told us how large a 
portion of the title-deeds of some 
of the largest estates in the king- 
dom are now actually in the cus- 
tody of the Bank. General as- 
sertions about “ prosperity” are . 
not, a whole volume of them, 
worth half so much as this one 
fact would have been. ! 
But, while twenty or thirty 
thousand landowners, and a couple 
of hundred of thousands of far- 
mers have obtained a respite, 
what is the condition of the five 
or six millions (I speak of Eng- 
land and Wales now) of labourers, 
smiths, wheelwrights, and all the 
artisans and tradespeople con- 
nected with and bound te the 
land? This very respite has added 
to their misery, which was quite 
great enough before. It has de- 
based the money. It has not in- 
creased the quantity of food, but 
has raised its price; and, as 
wages never rise in due propor- 
tion with the rise in the price of 
food, the working classes must 
and do suffer in consequence of 
that which gives the outward ap- 
pearance of “ prosperity.” The 
evidence of the misery of the 
working class is to be found in the 
increase of thefts in all parts of 
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the country. This is a notorious | poor, gained by that scheme. The 


fact. It has been proclaimed from 
the benches of the Quarter Ses- 
sions in almost every county and, 
it will be denied by nobody who 
has any regard for truth. 

Schemes of all sorts have been 
resorted to in order to put a stop 
to or to counteract the efforts of 
this general and increasing misery 
in England. The laws for the 
relief of the poor, which laws have 
existed for about two hundred and 
fifty years, have been found wholly 
inadequate to the distresses of the 
present times. The people of Eng- 
land, though then (in the reign of 
E.izasern) recently despoiled of 
sheir patrimony, were still but 
partially poor ; but now they are 
@ mass.of paupers: LABOURER, 
OF COUNTRY ARTISAN, Now means 
poor ‘man, or pauper; and we 
talk of the whole body of them as 
of “‘ the poor.” 

If we wanted any proof of their 
misery other than the proofs laid 
before parliament itself, have we 
it not in the vain schemes that are 
on foot for wheedling * the poor” 
to make provision for themselves ? 
The savings-bank scheme, which 
was to coax the hungry man to 
forego his dinner(when he got one) 
in order to hoard up the price of 
it for old age, proved completely 


new scheme is, “County Friendly 
Societies,” on which the people of. 
Southampton heard Fiemrine (a 
member for the county) so sillily 
descanting a few weeks ago. So, 
here are the rich, whom the 
law compels to pay poor-rates, 
endeavouring to shift them from 
their own shoulders by coaxiig 
“the poor” to give up, ovt of 
their starvation wages, the means 
of making provision for them- 
selves! _ Why, their misery, and 
their demand on the poor-rates, 
arises from the insufficiency of 
their wages to obtain them food ; 
and yet, out of those wages it is 
now attempted to wheedle them 
to make a provision to ease the 
rich! ! 
And, is this a state of “ pros 
perity” ; or, is the well-being, the 
morality, content, and happiness 
of a vast majority of the people 
not a “‘ great interest” ? In many 
of the counties of England, if not - 
in all, thieving is now arrived at . 
a fearful height; nay, in some 
cases, it approaches (to a system 
of plunder, or booty, and is car-- 
ried on by marauding bands. A 
parson-justice, named Anror®’ 
Corer, has told the House ef” 
Commons, and they have causeil 
it to be put into print, that, in. . 
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robbed by bands of labourers, 
joined, in some cases, by small 
farmers ; and, that the grain, thus 
stolen, is carried and boldly sold 
in the market-places! 1s thisa 
mark of “ national prosperity” ; 
or is this “an interest” (to use 
the slang of the day) which is not 
one of the “ great interests” of 
the country ! 

in some of the counties of Eng- 
land, if not in all, the farmers, 
and ofhers, who have premises 
exposed to robbery and arson, 
have formed themselves into “ as- 
** sociations for protection of pro- 
“‘perty.” The ordinary peace 
officers, those who are known to 
the laws, are insufficient, The 
associates subscribe to pay “ night 
guards,” whom they get to be 
appointed “ special constables”! 
But, not daring to trust even 
these, the associates impose on 
themselves the duty of going out 
each in bis turn, to watch the 
* guards’! Thusacontinual watch 
is kept up in the several parishes ; 
and, in spite of all this, there is 
scarcely a considerable farmer, 


nate, if he have to place so Bile 
as fifiy pounds a-year of his out- 
goings under the head of amount 


inhabitants of “the Friendly 
Islands”? My father, when he 
met with any doss, used to say to 
my mother: “ Well, goody, those 
‘“‘ who jave nothing can lose no- 
“thing.” One would think that 
the same sort of philosophy was in 
fashion at Whitehall ; and, seeing 
that where a great deal is stolen 
there must be a great deal to steal, 
the Mimisters, perhaps, look upon 
the increasing number and magni-~ 
tude of the thefts as an incontesti- 
ble proof of increasing wealth and 
prosperity. 

If we turn from the “‘ great éa- 

terest ” of agricultare to that of 
manufacturing, does there appear 

to be, there, any signe of real 
““ prosperity”? What do we see_ 
but everlasting combinings of the 

labourers against the masters, and 

of the masters against the la- 

bourers* The Cotton-Lords thrive 


»jeven to the buying of the estates 


of the descendants of those who 


|shared amongst them the abbeys 


and priories and the rest of the 
patrimony of the people. We see 
that these upstaris and the Jews 


But, do shove thrive who do the | 
work ; ‘those who make the cot 
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- suffereil to exist ¢ 
- business of a government to pre- 
‘vent sach horrid slavery? The} 


‘very, so the rotten cottons cannot | 
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any slaves, black or white, that 
ever were known to exist in any 
country but England; are all 
these unworthy of attention, when 
we are talking of the state of the 
country? The parliament has 
long had lying upon its table 
proofs the most complete of the 
existence of this degrading and 
cruel slavery ; and yet, this same 
assembly is told of the “ prospe- 
rity” and even happiness of the 
country. A pamphlet, which | 
have lying before me, entitled, 
“ Wu» Ha v's Vindication of 
“ the Cuortey Srinnexs,” gives 
an account of the sufferings of the 
poor creatures employed in the 
cotton-factories ; and, such a tale 
no human being ever heard be- 
fore. Talk of “* education. and 
civilization” ! Why, men would 
be a million times better off in a 
savage state. Ought this to be 
is it not the} 


fact is, however, that, as cotton, 
indigo, sugar, and coffee cannot | ‘ 
be had by us, without negro sia- |“ 
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dia planters, and even their Seotch 
negro-drivers, very great injustice, 
by comparmg their treatment of 
the blacks with the treatment of 
the whites in the cotton-factories. 
I have this moment had put ‘into 
my hands a hand-bill, printed by 
T. Davison, Smithfield, for a cot- 
ton-spinner, who is.now in London 
for the purpose of distributing this 
hand-bill amongst Members of 
Parliament and. other gentlemen. 
My readers will be disgusted as.I — 
am ; bat the horrid fact ought not 
to be suppressed. I really apolo-. 
gize for the insertion. Every per- 
son of common delicacy will be 
shocked ; but, so is every such 
person at certain statements during 
some trtalsin the Courts; and yet 
justice and humanity:demand that 
those statements should be made, 
and that, too, inopen Court. With 
this preface I insert the hand-bill, 
in these words : “ DISGUSTING 


“ PRACTICE IN COTTON- 


“ MILLS. In many of the ex- 
“ tensive eotton-mills:in the neigh. 

‘ bourboed of Manchester, the 
colten-masters have introduced 







































399 Mea. Coszert’s Sreecues To THE Peopte. 400 


« provide straps which the men|nations and admiration of the 
“ fasten round their wais‘s, to| world! Will “* Hypocrisy per- 
“ which is suspended a tin can of| sonified” let this pass, too? Yes, 
“a peculiar shape to receive the| that he will; and sleek Juuwr 
“ wrine as it is evacuated while at| Crorrer did not tell the “wild 
“their work ; and if any man re-| Jrish,” that he meaned -to treat 
« fuses to use one of these cans, | them to a can apiece, in order to 
« or is known to leave his wheels| make them “‘ as prosperous as the 
« for the above purpose, he is im-| ‘* people of England”! And the 
« mediate'y discharged, with the|‘* Bishop of Waterford,” who pa- 


. > . 
following character: — Dts- tronized Jemmy’s scheme, said, 
“ CHARGED IN CONSEQUENCE oF | and, | hope, knew, nothing about 
“ Disonepience: oF Orpers.—| the can and the srrap. 


“ After which it is impossible that} But, if the nation be prosperous, 
“any man can obtain employ-| and all classes so contented, why 
«« ment in the district from whence | have all the gaols been doubled, 


“ he is discharged.” 


nay, quadrupled, in capacious- 


Now, I cannot, of my own|ness? Why do thecriminal laws 


knowledge, assert this to be true 





;| steadily go on increasing in num- 


but, I have not the least doubt of| ber and severity! Why are new 
its truth. If true, what, short of| punishments devised; and why 
everlasting punishment, can be | does the Parliament seem continu- 


the due of the monsters who resort 


to such means of getting money 


Tt is a shame to make one of a 
nation, in which human nature is 
thus outraged ; and I am ashamed 
of it; and I would quit it for ever, 
did I not hope to be able, by my 
exertions, to make the lot of the 
labourers of all sorts better than it 
is. And, is this, again and again 
I say, “ prosperity"’? Does the 
“ interest” of the cotton can-men 
flourish! And do we, then, after 
all, brag of our humanity? And 


are we the envy of surrounding shocking work arises from the peo- 


ally on the rack of invention to find 
out the means of repressing inces- 
santly-growing crime? The Mi- 
nisters will never get us to acknow- 
ledge, that we are by nature a 
thievish people ; that we are born 
thieves, “every finger,” to use a 
vulgar sarcasm, “ being a ‘fish- 





: 


acknowledge this, and that the 
people thieve from a mere love of 
thieving ; yet, to this acknowledg- 
ment they must bring us; or they 
must leave us to believe, that this 





hook.” They will never getus to 
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ple’s misery ; and, if the people 
(six tenths of them at least) be in 
a state of misery, what becomes of 
the boast, that “all the great in- 
“* terests of the country are thriv- 
“ing,” and that we are in a 
matchless state of “ prosperity?” 
The seeming prosperity, the 
show, the glare, which now exist, 
proceed solely from the increase of 
the quantity of paper-money, which 
has been produced by the Smat- 
Nore Britt, which was, in part, 
a repeal of Pee.’s Birt. My 
Long-Island prophecy as to Peel’s 
Bill has been completely verified. 
I said, that they could not carry it 
into full effect. Before the day 
arrived. for carrying it ito full 
effect, it was partly repealed by 
the Small-Note Bill. This brought 
out the paper again, and raised the 
price of produce ; and, of course, 
it lowered the real value and in- 
creased the nominal amount of 
taxes. It silently took from the 
Fund-Lords and gave to the Land- 
Lords, both of whom have most 
sensibly felt its effects. But this 
measure is a most desperate one. 
It is purchasing present relief by 
future danger. It is a measure 
fallof-peril. It exposes the very 
existence of the government to 
danger ; and, it totally disqualifies 
it for war; and that, too, at the 
same time, that the necessities of 
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the government drive it, in order 
to insure commercial gains, intoa 
train of measures which naturally” 
excite foreign jealousy, and as na- 
turally lead to war. 

The rule at Whitehall appears 
to be, to “ take no thought for the 
morrow ;” and that, too, in a real, 
literal sense. ‘‘ Let us live to-day,” 
the heroes seem to say to each 
other. Upon any other ground, 
they never could have done what 
they have done with regard to the 
paper-money. I am willing to 
give them credit for a fair stock of 
ignorance as to all those matters 
which they ought to understand 
better than any body else; but, 
after all that I have writien, aid 
all that they have seen, it is im~ 
possible, that, though they were 
all like Cast.ereacu’s self, they 
should not know, that a war-panic, 
or any panic, or any thing, that 
would make only a partial run on 
the country-banks, would blow 
their ‘ prosperity” into air, and 
themselvesto. .... God knows 
whither. Nay, without any panic 
at all, the syste: naturally tends to 
produce its own destruction. It 
takes some time for commercial 
transactions to operate upon the 
system so far as to produce an ab- 
solute shock; but, it will come, 
even without war, and without any 


thing suddenly alarming. © The 
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present bizh prices of teod cannot 
long co-exist uth gold payments, 
even at the Borough Bank. These 
prices ares! at pe distant day .send | 
the cold out of the country. iis 


said. that. if the French Mimnsster 


had carned his measure as to the | 


proposed lowermg of mterest on} 
the funds in France, the whole of 
the stock-holders would have call 

ed for their money; that money 

was to have been furnished by 

English loen-jobbers; they must, 

and would, have gone te eur dank 

for the gold; and, then, away 

would have gone our paper-bubble 

like powder to which you put a 
match! And, with a bubble hke 
this tv rest on, we are tekd of our 
“ prosperity” ! 

But, without amy such extraor- 
dimary occurrence, the thing tends 
paturally and mevitably to its 
own overthrow. it is sufficiently 
perilous, and would be more than 
enough to alarm senesble men, 
that 2 measure adopied im France, 
may, any day, throw England 
mto confusion, to unsettle all pro- 
perty, to bring instant ruin and 
begzary on hundreds of thousands 
of families, to make this Wen 
half a desert, making jackdaws, 
bats, and screech-owls come and 
oust the sentumental stock- jobbers, 
and their fat and buxom wives, 
this is sufficrent!y perilous, par- 





ticularly when we think of the 
nearly a million ef people, who, 
from hand to mouth, are be- 
ing in and about this Wex, who 
now assist their emplovers to eat 
up more than half of all the really 
good feed that the whole country 
produces, and who, the moment 
thata 1797 affair took place would 
be witheut a mouthful ef bread 
wherewith to break their fast: 
this is sufficiently perilous; bat, 
without any such extraordimary 
occurrence, without any War, or 
any impulse from without, the sys- 
tem has, within itself, the seeds 
of inevitable destruction. 

The paper has been pushed out 
to an enormous extent. The dea- 
ble temptation arising from the 
poverty of the farmers and from 
the high interest received by the 
paper-money makers, has made 
the quantity of paper little short 
m amount of that at which it 
stood twenty years ago. As yet 
the gold moves off but slowly out 
of the country; but, it has begum 
to move off. In time, and that 
net a long time, it will move off 
faster. A bank note of five pounds 
is DOt row worth five sovereigns at 
Paris. ht is not, therefore, im 
reality, worth five pounds im 
Loxpox. It is so in appearanee 
only. By-and-by the difference 
will be visible ; and, the moment 
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the difference becomes visible.) Oh, no! They will never, ex 
farewell bubble; and the whole cept actually ted hand and foot, 
system lies prostrate, the scorn and beld to it by main force, look 
and ridicule of the world. lwheat et four shillings a bushel 

Bat, I may be asked, will not | in the face again. That is the 
the Bank drev in its paper.as soon devil that they dread; and from 
as it perceives danger! It cannot it they will, if need be, flee to 
do this easily : and, if it coukl, it| Bank “ Restriction,” legal ten- 
could not, witheut a long time to | der, “ bank-tokens,” silver paper, 
do it in, make the country rag- or, if all will not do, down t 
men draw m. But, suppose # paper half-pence and farthings, 
could de both: why, it was this |“ all the great inferests of the 
very drawing in, which, before, | country” notwithstanding. Of this 
brought the landiords and farmers |my readers may be assured, and 
to within a few paces of the poor- on it they may safely act. But, 





house. Another such a “ draw,” 


and out of those doors they never 
go again, except to their long 
home. @h, uo! The pretty gen- 
tlemen at Whitehall will never at- 
tempt this again. They remember 
too well the clamours of the jolter- 
heads in 1822 and 1822 They 
have not forgotten the petitions 
from Kent, Norfolk, Surrey, and 
Herefordshire. Short as their 
memories are, in some respects, 
they have not forgotten “EQUI- 
TABLE ADJUSTMENT,’ from 
which, and their own consequent 
total blowing up, boroughs and 
tithes, and pensions and sinecures 
and all, they saved themselves 
only by the Smail-Note Bill, 
which partly repealed the Bid of 
BMr. Peel. 


‘what will be the length of time 
pulls them fairly into its doors, | 


required to preduce this effect # 
A panic, from whatever caxse, 
will do it any time; and, my opi 
nion is, that a year or two will, 
without any extraordinary cause, 
produce it However, suppose 
that four or five, or even seven 
years should be required, ought 
we, in such a state of things, to 
talk of “ national prosperity”? 
For many, many years, I have 
stood singly upon this subject, and 
upon all the great principles con- 
nected with it. Now, however, I 
have an ally, and a very able one 
too; and (but miracles are never 
to cease) he comes out in the co- 
lumns of Anna Bropis and Marr 
Crartorre Carpen, who, “ not. 
withstanding their coverture,” are 
the two principal proprietors of 
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te Orv Tres newspaper! Awna (it has utterred all manner of false- 
and Mary Cuarvorre,I thank | hoods, every one of which was as 
you with all my heart. My|complete as that I “ had turned 
© paunch,” as you with true|* the front of my house at Ken- 
"Waxrten-like politeness and deli- |‘ sington into a Butcher’s shop” ! 
cacy called it, might prevent me | The essay is, perhaps, after all, 
from making you so low a bow as from the pen of Dr. Brovir. Never 
you merit upon this occasion ;| mind; nay, though it came from 
but, if ALexanper Bropie, D.D. | thatof Annaor Mary CuarbLorre, 
and Mr. Carpen the attorney,| 1 am willing, ‘ notwithstanding 
your husbands, will giye me their! their coverture,” to do it justice. 
word of honour not to be offended, | It is good; and as such | recome- 
I will send a deputy, from one and | mend it to my readers : | mean my 
twenty to five and twenty, to make hearers; for, now I think of it, 
a bow for me; though I by no | this is a “ speech;” and, in a 
means pledge myself that he shall speech, the example of our “ det- 
kiss your hands, and I pledge my | ¢ers” tells us, that we may ramble 
soul, that he shall not attempt to | ghonz just as much as we please. 
touch your lips. Availing myself of this high 
One of the essays of this ally 1 example, though not to a very 
shall, if I find room, insert in erent extent (for it is closely con- 
another part of this Register, re-| nected with my subject) I shall 
commending it strongly to the pe- | here, before I proceed to the next 
rusal of my readers, and hoping | and most important topic of the 
that they will join me in thanks to | Kine’s 
the author and to the above-men- Mit ae taints wo a 
tioned proprietors of this old hag | sion, said by the Lorpv Cuan- 
of a newspaper, which seeing, | CELLO, relative to Joint Stock 
perhaps, ifs end approaching _ Companies. The complaint against 
(having been a long while in a | these did not actually make a part 
very declining state), u edeavour- lof the King’s Speech; but, il 
ing, by good works of this sort, to | s’en falloit peu' it was within an 
make its peace with that public, | inch of it! For the learned Lord 
to whom it has told so many not only complained of this evil; 
and such abominable lies, and but gave, at once, notice of a bill 
whom it has misled upon so many | (tremble, gamblers !) to put it 
occasions ; and with me, of whom|down, I need not say, that such 
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a bill, even if it were to transport 
(as one of the Six-Acts was at 
first, intended to do with regard to 
those who should attempt to bring 
either house of parliament info 
contempt), nay, hang all the 
gamblers and all their creators 
and abbettors and upholders, 
would have my hearty assent ; 
for here, indeed, if the word 
“ transport” were first put in 
and then /eft out, I would say, as 
the newspapers told us his Lord- 
ship did as to the Six-Acts Bill, 
*¢ the bill is spotled.”’ 

Let us, however, before we go 
further, hear a little what is now 
said, and from several quarters too, 
about these gambles, and the effect 


of them ; for, here I and my rea- 


ders are so at home; we listen to 
what is sovery much like our own 
words for twenty years past, that 
we look at one another with sur- 
prise mixed with delight, begin- 
ning to think that we have, at 
last, converted all the world ! 
Upon this occasion, the Lord 
Chancellor is, by the newspapers, 
reported to have said ‘ that he 
‘“‘ would take the pres —_ oppor- 
“* tunity to advertto a system now 
** carrying on to a most mischie- 
“ vous extent. He alluded to the 
** Joint Stock Companies, as well 
“those which were formed, as 
“‘ those which were now forming, 





‘ and which might never be ma- 
‘“‘ tured. The shares of such Com- 
“panies were understood to be 
“ selling ata premium producing 
“an enormous advantage to the 
“original projectors of each 
“scheme. His intention was 
‘humbly to ask their Lordship’s 
‘‘ permission to check this sort of 
‘‘ proceedings. He purposely 
‘¢ mentioned the subject upon the 
‘‘ first day of the Session, and he 
should certainly bring in a Bill 
“ to affect the sale of interests and 
‘‘ shares in those proposed esta- 
‘« blishments, not yet formed. The 
“ Bill to be brought in would have 
“effect from the first day of the 
‘present session of Parliament, 
“ but with respect to antecedent 
‘* transactions, they would be left 
“to the common law, and.if any 
** doubt existed as to what was 
‘‘the common Jaw upon the sub- 
“« ject, he would introduce into his 
“« Bill a clause declaratory of its 
“* provisions upon such subjects." 

Before I remark on this, let me 
quote the observations which the 
Editor of the Morning Chronicle 
made on it, in that paper of the 
following day. “His Lordship 
‘‘ cannot be accused of over-stating 
‘the mischief of gaming. .One 
‘“‘ of the parties loses his money 
‘‘—-but he who gains generally 
“ acquires at'the same time a 
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“ disrelish for the ordinary pur- 
* suits of life by which money is 
“to be made. In this way num- 
“bers are led to neglect their 
“ ordinary business, dreaming of 
“nothing but realizing large 
** masses of money at one hit. In 
“ this way the mischief produced 
“‘ of late, in the metropolis, ex- 
ceeds all calculation. The shares 
“ have so long been continually on 
“ the increase, that the purchase 
* of shares seemed divested of all 
*“ chance of loss, and thus almost 
“‘every person whose purse or 
“ whose credit was equal to the 
* thing, was drawn into the vor- 
“tex. When it became known 
“that clerks, some months ago 
“hardly possessed of a shilling, 
“cleared at setiling day their 
“* hundred thousand pounds, there 
“could be no longer any bounds 
* to speculation.” 

What! “a disrelish for the or- 
dinary pursuits of life”! What! 
“neglecting their business, and 
** dreaming of nothing but amass- 
*‘ing large masses of money at 
** one hit!” 

* Pine words; I wonder where you stole *em.” 


Never did they proceed from 
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work, or to fight ; but he will take 
care of his own flesh and bones. 
With back as straight as a line 
and as broad as a table, he will 
drive and lash those under him till 
their backs are round as hoops. 
The whole of the Scotch feelosofy 
consists of rules, maxims and 
precepts for the getting of money 
by trick, and without any regard 
to the sufferings of those whose la- 
bour produces it. Aupem Smern, 
Srevart, Hume, Rosertson; 
all; they are all alike in this re- 
spect. They all look upon the 
people as cattle, to be worked and 
to get money out of. And, as to 
that wicked and desolating gam- 
bling, which is disguised under 
the name of “‘ speculation,” they 
were the originators of it. The 
Epiror mentions the instance of 
Law, who was a Scotchman; buf, 
he does not mention Burner, 
another Scotchman, who was the 
inventor and maker of our ac- 
cursed DEBT, which has been 


the prolific mother of all the 
mischief. 


“Fine words,” I say, “ I won 
der where you stole em.” Of the 
52 volumes, of which the Register 





thoughts born in a Scotchman’s 
brain. His feelosophical brain’ 
is always at work to find out the’ 
means of getting money without 
work. He will drive others to 


now consists, there is not one, in 
which I have not, more than once, 
and in some of them more than 
ten times, dwelt on the mischiev- 
ous effects of a system that leads 
























—, ; aA z 


‘ by: 


413 - Fesrvuary 12, 1825. 414 


men, and must lead them, to seek 
wealth and ease, by the means of 
dexterity and trick rather than by 
those of patient industry. It has 
been one of my favourite topics. 
My opinion respecting it has been 
numbered amongst my “ para- 
doxes.” I have scatiered my cen- 
sures on this system pretty regu- 
larly throughout about ¢hirty-jive 
thousand pages of print. I have 
given ‘line upon line, precept 
“upon precept, here a little and 
*« there a little” against this infer- 
nal system, and its consequences, 
living by trick, making fortunes 
without work and at a single hit. 
This my readers know as well as 
I. But, I cannot help citing one 
passage from the Register of 16th 
Dec. 1815. ‘An artificial cur- 
“* rency is a most dangerous me- 
“‘ dicine for a disordered state. It 
“* gives to society a false glare ; 
“it introduces gambling, called 
“speculation; it creates sudden 
“* fortunes; it substitutes trick 
“and luck for industry and ta- 
“* dent; it builds palaces with one 
‘“‘ hand and fills gaols and poor- 
“houses with the other.” Even 
in “Corrace Economy,” though 
that work was intended chiefly 
for the instruction of labourers, ! 
could not refrain from introducing 
this topic. “ It is by attempting,” 
said 1, “‘to reach the top at a sin- 





‘« gle leap, that so much misery is 
“ produced in the world.” 

‘Fine words,” then, I say, Mr. 
Editor: “ 1 wonder where you 
stole ’em.” But, Sir, are you now 
in earnest, or have you been 
joking for the last two years, dur- 
ing which scarcely a day has 
passed that has not brought us 
some production from your pen in 
praise of this very gambling ? You 
have, over and over again, ex- 
ulted in the circumstance that 
there was so much “ capital” 
(curse the nasty Scotch word), so 
much “ surplus capital” to be 
‘* invested in foreign securities” 
and in “ various enterprises” at 
home. But, have we forgotten 
your incessant eulogies ou Ri- 
carbo, who got “ half a million 
“by watching the turn of the 
‘‘ market,” who actually left, by 
will, fifty thousand pounds tocarry 
on a lawsuit against the heir or 
heirs of an ancient English 
family, whose estate he had pur- 
chased, and whose fame is to be 
preserved by the itinerant lectur- 
ing feelosofer, Peter M‘C utiock ? 
Have we forgotten this; and have 
we forgotten the Spanish Bonds, 
and all the gambles, into which 
you and your brothers of the 
broad sheet have been incessantly 
deluding your at once stupid and 
greedy readers? Have we for- 
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otten, that it was but the other! A difference that gives unspeak- 
day that you were urging, tooth able superiority over him, and I 
and nail,the necessity of extending | would not exchange for all his 
* Joint-stock Bank Companies,” | titles, powers, and money ; for, 
the most objectionable of all pos- | as to fame, I greatly surpass him, 
sible things, and the root, even|and shall surpass him for ever, 
now, of the whole of the mischief. | seeing that he will, in fifty year’s 
Whence, then, this jit of hostility | time, never be thought of, except 
to this system of trick and fraud 1 | by those who may happen to have 
Why, the evil is now showing it-| read over lists of Lord Chan- 
self'in stich a shape as to menace | cellors, while the very page, that 
the existence of the paper-bubble\ 1 am now writing, will, long after 


allogether ; and, if that bubble | that, have a place in innumerable 
burst, away go the broad sheets to 


libraries, and will be, by the wise 
their own father, the Devil, in the | and good, referred to as contain- 
twinkling of an eye; for they | ing an explanation of the causes. 
thrive solely, and they can thrive! and consequences of those mis-- 
solely. by the existence of a SyS- 'chievous and disgraceful combi-- 
tem of jobbing and roguery, | nations, called Joint Stock Com- 
Turning, now, to the Lorp| panies. 

Cuancsiior, | would beg toask| The Lord Chancellor knows, 
him and the Lord Chief Justice | then, as well as I do, that the 
too, what doubt there can be as to! immediate cause of the evil that 
these Companies being contrary | he complains of is the paper-mo- 
to the law of theland? It would! ney, co-operating with the enor- 
be a pretty Common Law indeed | mous taxes. He knows (for he 
that left the unwary at the mercy must know) that ‘ the surplus ca- 
of the cunning and the fradulent. | pital,” that the Scotch writers 
Here is a wrong done; done, too, | talk about, is not created by fund=. 
with intention, and for the pur- ing operations. He knows, that the 
ee of gain; and done, besides, | basis of it is the taxes ; that these’ 
'y conspiracy. It would be a) draw from the labourer more than. 
curious Common Law that did not| half his dinner and nearly all his, 
reach an offence like this. raiment; that they convey from 
But, a much more important | him, and from the landlord, the 
question, to put to the Lord Chan- | tradesman, the doctor, the law- 
cellor, is this: Whence comes the| yer, and from all who do not. 
evil? He knows, I dare say, as| share in the taxes, a large part of 
well as I. I dare say, that he| their income, or wages, and give 
laments, as deeply as I do, the|them to the jews, and jobbers, 
existence of the all-corroding| and tax-eaters of various ranks 
source ; but, it would have been | and degrees ; that these receivers 
rather inconvenient for him’ to de-| have masses of money from this 
scribe that source, and especially | unnatural source; that, not find- 
when he had just been reading a| ing so much interest to be got in 
Speech (of his own writing, per- | a lawful way, for this money, as 


haps,) in praise of what is called they got in an unlawful way, they 
pmimerce, 


am sas dil ate resort to all sorts of fraudulent 
doubt: ums he mess, P| Combinations, and, amongst the 
» The only .rest to what are called Joint Stock 











difference is, I DARE SPEAK 
out.” 
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Companies. The Lord Chancellor 
knows, besides, that the opera- 
tions of these knaves are greatly 
favoured by the encouragement 
which the government gives to 
the making and circulating of pa- 
per-money. Without this paper- 
money, there could be no joint- 
stock blackguards to any extent. 
The hard money is limited in 
amount. It must be got at by 
real value delivered, either in 
services or in goods. 
paper-money is a mere fiction : it 
can be made at pleasure ; and, if 
a stupid creature wants to adven- 
ture in joint-stock shares, he will 
easily get paper-money from a 
paper-money maker in exchange 
for his nofe of hand ; one paper 
being just as good as the other, 
and the paper-money maker be- 
ing, perhaps, just upon the eve 
of a stoppage himself. But, if it 
were hard money, the adventurer 
would find no maker of that; and, 
of course, if he did adventure, it 
must be after acquiring a purse 
of gold, which he would not be in 
such haste to part with. 

All this the Lord Chancellor 
knows very well. When the 
golden days were, as Pret’s 
Birt told us, fast approaching, 
this good Lord saw no joint-stock 
gamblers springing up. When 
wheat was at four shillings a bushel, 


and the country rag-men had half 


shut up shop, and the other half 
were ready to do it, no monsters of 
joint-stock came out to alarm him. 
Here, then, is the root of the evil; 
but, it would be inconvenient for 


“ honest John,” as a friend of 


mine never fails to call him, to 
take even a look at this root, much 
less give it blow with that axe of 
his, which can, sometimes, be so 
destructive. It would, too, be in- 
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convenient to any of his brothers 
of Whitehall, and even to the 
‘* gentlemen opposite,” who (the 
latter I mean) lick their lips at a 
system by means of which they 
see others grow so very fat. 

In short, the main root of all, 
the tap- root, is the funding-system, 
that twin-brother of the system of 
seat-selling. The accursed tree 
has two tap-roots; or rather a 
forked tap, as we sometimes see 
in the case of carrots and pars- 
nips; and, it is curious enough, 
that, when nature is thus thwarted 
in these culinary plants, they get 
aswollen, or wen-like head, and 
are, if not partly rotten, knotty 
and scabby and nearly worthless. 
This double-rooted devil it is that, 
is the prime cause of all our. 
misery and disgrace, and it is evi- 
dently that of the evil of which 
*‘ honest John” now so_ justly. 
complains. It is, indeed, an 
enormous evil. Nothing worthy 
of the name of honesty and fair 
dealing can exist generally in a 
community where this evil exists 
to any extent. The usurer is the 
busest of his species. To lend 
money for increase at all, in any 
case whatever ; to receive interest 
for money on any account, and in 
any shape, is against the laws of 
God as laid down in the Old Tes- 
tament, and expressly against the 
command of Jesus Christ and his 
apostles. It is said, that “ Chris. 
tianity is part and parcel of the 
law of this land.” Will Mr. 
Justice Bayiry deny, that to 
take interest for money is \ex- 
pressly in the teeth of Christ’s 
commands? He cannot, and he 
will not; and I should be glad to, 
know, then, howit is that our laws 
not only permit, but encourage; 
the taking of interest for money ; 
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nay, that the present system of 
vp is actually built upon the basis 
of borrowing and paying interest. 

When the ancient philosophers, 
and the Fathers of the Church, 
were, as shown hy the Rev. Mr. 
O’Catxiacnan, laying it down, 


to violate the laws of nature and 
of Christianity, they by no means 
left the moral effects out of their 
view. They knew that the prac- 
tice must debase our nature, 
‘wake us unfeeling towards each 
«her, create an inordinate love 
of gain, draw money into great 
masses, make a few rich and in- 
numerable poor, make a people 
consisting of masters and slaves ; 
all which consequences we now 
behold in their true and most 
odious colours. 

The money-lender (for inte- 








rest), no matter in what shape, 
soon beeomes a calculator of in- 
terest; soon begins to think no- 
thing of value but the interest 
of money; soon watches his breed- 
mg guineas, and cares about no- 
thing else. 1 would rather trust 
my throat to a night robber than 
to a man who has brought himself 
to this pass: and we are cursed 
with hundreds of thousands of 
them. The greedy love of gain, 
when unaccompanied with cun- 
ning, makes dnpesof many. These 
fall into the snares of the more 
crafty ; but, all are equally guilty 
m intention; and a very large 
part fall, at last, by some violent 
means or other. 

Men, and particularly young 
men, generally dislike a slow ope- 
ration in getting rich, especially 
as it must be accompanied with 
labour, or restraint, or both. How, 

» are we to expect them to 
remain quietly at their trade or 








profession, when they see, almost 
every day in the week, a Ricarpo 
leap at once from an orange-bas- 
ket or pencil-box to a park and 
mansion and half a million of 


‘money, merely by “ watching the 
‘turn of the market”? In short, 
that to take interest for money was | 


we must see, what we now see, 
an almost universal hankering in 


| young men (not quite universal f, 


as a father, most gratefully thank 
God) after sudden gain without 
study and without labour of any 
sort; and, as a natural conse- 
quence, twenty thousand, perhaps, 
of young men, in this Wen, at this 
time, strutting about with other 
people’s clothes on their backs, 
and manifestly destined to break 
the hearts of parents, whose com- 
fort and prop they ought to be. 
Such, “ honest John” must well 
know to be the causes and conse- 
quences of the evils, of one of 
which he now loudly and most 
justly complains. But, what re- 
medy has “‘ honest John” for this 
evil! {defy him to provide any 
effectual remedy, unless he strike 
at the forked root of the hell-born 
system. All that he can do is to 
cut off a branch here and another 
there. These will only cause 
others to shoot out in a somewhat 
different shape ; but he will not 
retard the general produce for one 
single moment, unless he strike at 
the root, the forked root ; and this 
the no more dares think of doing, 
than he and bis colleagues dare 
think of going to war. Eternity 
8 oy edge ey, on 80 
to the j of a court, the 
cooliigs of which are calculated 
to make the idea somewhat fami- 
“y to his mind; but, if' honest 
ohn” were toscheme to , 
and were to have his View. Chan. 
cellor and Master of the Rolls, and 
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all his Masters and all his six 
clerks, and all their and his six 
hundred clerks to assist him, he 
would never find out a scheme to 

ut even “ a check” to fraudu- 

ut gambling upon a large scale, 
as’ long as the funding-system 
and paper-money existed; and 
exist they must and will to the 
last hour of the existence of the 
base, corrupt and insolent bo- 
roughmongers,. who are a band of 
the most profligate and audacious 
villains upon the face of the whole 
earth. 

But, after all is said and done, 
what is there of novelty (to us) in 
these Joint Stock Companies ! 
There is nothing in the mere name 
that frightens one. Is not the 
mother of all, the old Lady herself, 
a. Joint Steck Company! Aye; 
and she could, with a face of brass, 
stop payment too, and, what bank-, 
rupt never did before, brag of her 
riches at the same time! Poh! 
then, Let us have no railing 
against these, her youngest born 
children. They are all her own 
** natural born children,” as “ good 
Queen Bess,” the VIRGIN, and 
her parliament, enacted her suc- 
cessorsto be. She brought them 
forth ; she is suckling them now; 
they could not live a day without 
her; in her they live and move 
and have their being, as com- 
pletely as maggots in a lump of 
carrion. Strike at her, then, ‘* ho- 
nest John ;"’ fell-her ;, lay a heavy 
bill upon her; and you will see 
her progeny dry up to an impalpa- 

le powder. 

She, however, is sanctioned by 
act of parliament! Oh! that is 
it, is it! And'so, these scamps of 
Joint Stock Companies are a 
sort of illegitimates, whose birth 


Bas been unhallowed’ by the as 
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arid cetemonies of Saint Ste 
phen’s? Rogues! What; cheat 
the High Priest: and his Clerk of 
the marriage dues! Pounce upon 
them, ‘‘honest Johkn;” squeeze 
then:; but, then, f hope and ex» 
pect to see you act with impar- 
tiality ; tor, that is so completely 
the soul of justice, that justice is a 
farce without it, or, rather, there is 
no justice at all. [have not time 
now, or, | could point out to. you 
a pretty many sorts of Joint Stock 
Companies, of the existence of 
which you do not seem to be at 
all aware. Those of the broad 
sheet, however, stare you in the 
face daily. 

It is notorious to all the nation, 
and it is in evidence on oak 
known to the government, that 
almost the whole of the London 
daily newspapers are held by 
joint-stock companies; that the 
ownership is by skares ; that the 
shares are transferrable; anda that 
'they are bought and sold im thie 
same way that shares in canals 
and roads and insurance compas 
nies are bought and sold. What! 
and shall this be suffered to exist-t 
Never was there any thing more 
unjust or more mischievous. It 
came out the other day, that one 
of these companies consisted of 
2,600 persons. Mind, I pray 
you, the consequences of this: 
Two only of them can be proses 
cuted or sued; so that only a one 
thousand three hundredth of the 
proprietors of this paper can be 
touched, either in purse or per- 
son, whatever wrong or crime 
they may commit dreough: the 
means of this same paper ; while, 
in the case of a single proprietor, 
he aloné must Bear the whol 
The consequerice must be, that 
the former, having @ couple of 
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things to put forward to bear the 
brunt, are sure of impunity; and, 
they will, of course, act as men 
generally do act who know that 
the law cannot reach them. Ofall 
the Joint Stock Companies these 
are the very worst. Those for 
the building and keepmg up 
churches are, perhaps, rather more 
disgraceful to the country, as 
showing to what an odious and 
almost impious extent gambling 
ean be carried; but, the news- 
paper companies are quite odious 
enough, while their mischievous- 
ness exceeds all the rest by many, 
many degrees. 


Having disposed of the first 
part of the King’s Speech, | 
should now proceed to the impor- 
tant question relating to Ireland. 
This, however, is a subject to 
which I must endeavour to do full 
justice ; and, for this I have not 
now time. It must, besides, form 
the head of a Kegister; and, 
therefore, J deter until my next 
the saying of what | have to say 
upon that subject, exhorting the 
Catholic Association to go on, in 
the mean while, not to imagine 
that there is any thing Aere that 
ought either to stop them or make 
them afraid. Their cause is just: 
all good men in England, with 
one voice, say so; and, it will 
succeed in spite of every thing 
that can be done to oppose it. 


Wn. COBBETT. 





JOHN BULL'S FIRE-SIDE. 
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Taere is now a full-sized and 
handsome Fire-place in the shop, 
No. 183, Fleet-street, where it 








may be seen by any body. In 
the next Register there will be a 
plate, representing the Fire-place 
completely put up, and also re- 
presenting its divers parts ; and 
these will be accompanied with 
printed directions for putting the 
parts together; so that any per- 
son will be able to give directions 
in the business. 


Mr. Jupson of Kensington, is 
the Ironmonger, who, as I said 
before, has my model. He re- 
quests me to publish the following 
statement as to the prices. Since 
the fire-places was first mentioned 
by me, the price of tron castings 
has advanced in price six shtl- 
lings in the hundred weight. The 
full-sized fire-place weighs three 
hundred and three quarters: and, 
therefore, the increase in cost to 
him is, on each full-sized fire- 
place, twenty-two shillings and 
sirpence. The price, therefore, 
except for those already ordered 
(including those that may be or- 
dered by letter, dated before 
Wednesday next), will be as fol- 


lows : 
The full-sized Fire-place £5 10 0 
The smallone - - - - - - 4 40 


I have made what I deem to be 
satisfactory inquiries, and I find 
Mr. Jupson’s statement, as tothe 
ee of castings, to be correct. 

have advised him to sell the fire- 
places as cheap ashe can, leaving 
himself a living profit, such as 
every tradesman ought to have ; 
and, I believe, that he has follow- 
ed, and does at the above prices 
follow, this advice. 


I advise my readers to have, 
except for very small rooms, the 
full-sized fire-place. It is beyond 
all comparison better than the 
small one in proportion to the 
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price. I advise them to hear of 
no “ improvements.” As much 
of ornament as their fancy chooses; 
but no alterations in the shape of 
the fire-place, or in the manner we 
putting the parts together. No 
opening in the back for sweeping 
the chimney. The thing is as 
complete, inevery respect what- 
ever, as any thing, made by a 
man, can be: any alteration must 
do it harm. 


Any person who chooses to 
leave, at my shop, orders for the 
fire-place, may do so; but, they 
should be left in writing witha very 
plain direction as to the names of 
persons and places. Gentlemen in 
the country may, if they choose, 
send their orders, directed to me, 
at No. 183, Fleet-street. These 
orders I shall give to Mr. Jupson; 
and they will be immediately 
obeyed. 


I cannot help remarking here, 
that the rise in the price of 
iron-castings is, like the rise in 
the price of wheat, owing to the 
increase of the paper -money. 
When my fire-places were made, 
wheat was 4s. 9d. a bushel : it is 
now (same quality) 9s.6d. a bushel. 
All things rise with the abundance 
of paper-money! But, mind the 
fire-place is really much cheaper 
now, than it was when I had mine 
made. 


Any gentleman, who may choose 
to send his order to me, may de- 
pend on my seeing it punctually 
executed. But, if any one wishes 
for an ‘ improvement” (people 
are mad afier improvements) he 
will please to apply to Mr. Jup- 
son; for I will have nothing to do 
with improvements on this thing. 


$13 





ON BANK-NOTES & CREDIT. 





To the Editor of the Times, 


Fungus est quod una nocte nascitur, 


Sir,—We hear much of the great 
capital of the Bank of England, but 
I really can see no traces of this 
capital in its operations, 

How does the Bank buy gold ?— 
With Bank-notes. When it lends 
to Government, in what are the 
advances made? —In Bank-notes. 
When a man mortgages his estate 
to the Bank, or when he pawns Con- 
sols, what does he receive ‘—Bank- 
notes, toujours Bank-notes; and so 
that Bank-notes would appear to be 
an universal panacea, and a remedy 
for all disorders; like the assignats 
during the early period of the French 
Revolution. Mais si maladia opini- 
atria non vult se garire, quid ili fu- 
cere? Assignare —postea assignare, 
ensuitaassignare. (See Burke on the 
french Revolution.) 

As, therefore, in all our-operations 
Bank-notes are the unum necessarium, 
then comes the question, What is a 
Bank-note?—A piece of peper with 
the figure of an old sybil in the 
corner, depicted in the act of issuing 
prophesies and promises to the Bri- 
tish public. What is the foundation 
of a Bank-note; that is, on what does 
it rest?—On credit. And what is 
credit?—A phantom, a mere abstract 
idea. Credit is nothing that is ma- 
terial or tangible; it is neither wealth 
nor capital: it is not gold, nor is it 
silver: it is neither food nor cloth- 
ing, nor a ship, nor a steam-engine : 
but, all these and other things exist- 
ing, credit intervenes, and, by a va- 
riety of hocus pocus tricks, influences 
their distribution ; and so that the 
man who has nothing, coming in 
contact with the man who has some- 
thing, the one very dexterously, and 
by means of credit, contrives to get 
his hand into the et of the 
other: and though I will not be 
positive (car il ne faut iurer de rien), 
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yet I clearly take this to be the rea- 
son why all these mighty issuers of 
paper are so loud in their praises of 
credit. Inter se convenit ursis ; and 
(consult the currier) there’s nething 
like leather. 

Did credit enable us to carry on 
the late war ?—Ask those that paid 
the taxes: and ask those, again, that 
furnished supplies to Government by 
means of loans, and they will all tell 
you, that if they had uot supplied 
the Government with something 
more substantial than credit, the war 
could not have been carned on even 
for an hour. Shall we put the same 
— to the Bank of England? 

f you like; but all there is silent as 
the grave, and you will get no an- 
swer. 

As credit, therefore, did nothing 
for us at home, was it of any use to 
our allies? Ask the Emperor of 
Austria, who took our gold, and gave 
us creditin return; and which credit, 
in the shape of so many mortgage 
bonds, is still (or was lately) locked 
up in that grand emporium of all 
credit, the Bank of England. 

Can credit build a ae Yes, 
provided some man that has capital 
will pay for the labour and materials ; 
and credit can do still more, and 
after the house is built, credit can 
mortgage it. And this brings us ex- 
actly to the transactions between the 
Bank ef England and the Govern- 
ment, Nothing so easy as for the 
Bank to furnish credit (that is, paper), 
but nil ultra ; and the supplies—that 
which the Government really re- 
quires—must come from the people: 
and then it follows, as a matter of 
course under our system, that the 
Bank must be paid—for what? For 
doing worse than nothing. Fools 
and madmen! why all this round- 
about way of proceeding? Why not 
move openly and directly towards 
your object? And since it must come 
to this at last, why not apply at 
once, and for all you want, to the 
public? But then less machinery 
would be set in motion, and we 
should have less opportunity to show 
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our great skill in matters of finance. 
Certainly, and therefore there would 
he less: expense, and less muy to 
the public: and, therefore, unless we 
are bound to cunsider the waste and 
dilapidation of the public resources 
as part of the craft and mystery of 
finance, we should most assuredly 
gain by the change. ‘ 
Now, let all I have said be denied, 
and then it will immediately *follow, 
that whoever shali busy himself with 
making out an account of the wealth 
and resources of this country, must 
necessarily include in his estimate 
all the Bank notes in circulation, 
and all the credit of the Bank of 
England. And then it will again fol- 
low, that as paper may be multiplied 
at will, and ad infinitum, so there 
would be no end to the multiplica- 
tion of ourwealth and resources, and 
we might drive all the world before 
us like a flock of wild geese; and 
ublic wealth would no longer, as 
flerctofute, be obtained by labour and 
real capital, but by dint of sheer 
trick and manceuvre--a most prepos- 
terous idea; and therefore it 1s clear 
to conviction that a Bank-note is but 
a piece of paper, and that credit is a 
phantom which a breath may dissi- 
pate and reselve into thin air. Not 
that 1 mean altogether to dis 
credit : as one of the means for dis- 
tributing the wealth of the commu- 
nity, it has its place, acting some- 
times to our loss and sometimes to 
our advantage; but credit creates 
nothing, and will stand us in no stead 
in the day of trial, and when our real 
resources must be called into action. 
In one word, call credit what you will, 
and picture it to yourself as great 
as you will, and then trace itthrough 
all its windings and doublings, you 
shall find it wandering about like a 
beggar, and still it is powerless till it 
reaches some man or setof men whe 
wae te credit ager tach but who, 
on the contrary, are in ‘the posses- 
sion of all thea things that credit re- 
quires, and then a im is struck; 
and credit gets ; a. 
But is not credit of utility to the 
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Government ?—Yes, provided it has 
something whereon to feed and bat- 
ten; but here the argument has no 

lace, fur we maintain that the Bank 
ives, and moves, and has its bein 
in credit, and in credit alone: a 
therefore tor the Government which 
has but credit, to apply forassistance 
to the Bank which also has but cre- 
dit, is in reality to make a most use- 
less application, and to get nothing 
atall; and the real supplies must 
come from the people. And, there- 
fore, the sule and mere result of every 
transaction between the Bank and 
the Government is a derangement of 
the currency ; and, pay the Bank 
what we will, we do not merely pay 
it for doing nothing, but for duing 
harm. 

As credit, therefore, is nothing, 
and a Bank-note in reality but a 
piece of paper, what is the result of 
an emission of Bank-notes founded 
on a loan to the Government, either 
en the security of Exchequer bills, 
er any other security of a similar na- 
ture?—This may easily be shown, 
and though (according to Mr. Burke) 
cases are but dead things, and that 
principles alone are living and pro- 
ductive, yet the public shall be 
treated at all points, and as we have 
already laid down principles, so will 
we now lay down a case. 

There shall, then, be a period in 
which no connexion whatever shall 
subsist between the Bank of England 
and the Government: at this period 
there.shall be a currency (partly pa- 
per and partly metallic, but the whole, 
as to value, on a par with metallic) of 
the numerical ameuntof 20,000,000/.: 
this currency shall operate on a 
mass of transactions of the value of 
200,000,600/., and this shall be called 
a sound regular:state ef things; and 
all things (money as well as commo- 
dities) shall:‘he said to circulate at 
ir tui tionate value. 





tween money and commodities will 
be as 2 to 20, vr as 1 to 10. 

Now, this sound state of things 
existing, let the Bank all of a sudden 
lend 10,000,000/. to the Government 
on the security of Exchequer bills; 
and then I say, that this being a 
transaction which has no foundation 
in or relation to commodities, but 
being merely a loan on the security 
of paper, of that which when it ts 
issued is to actas money, | say that 
its only effect will be to disturb the 
former proportion between money 
and commodities ; and this propor- 
tion, instead of being as 1 to 10, or 
as 2 to 20, will immediately be as 14 
to 10, or as 8 to 20; and then it 1s 
evident that the action of money on 
commodities will be such as inevita- 
bly to raise their prices ; for itis. only 
by doing this that the money can find 
employment: and therefore, all other 
things remaining the same, if, when 
the currency was 20,000,000/., the 
price of the quarter of wheat was 60s., 
when the currency comes to be au 
mented to 30,000,000/. the price of 
the same quarter of wheat, will be 
90s.; and by this rise in the price.of 
corn, and of commodities m general, 
the former proportion between 
and other things will be restored; the 
money will find employment, and 
the demand for money will be pre- 
cisely the same as before. In short, 
if 20 millions of money are sufficient 
for the circulation of 200.millions of 
commodities, then 80 millions of 
money will circulate 300 millions of 
commodities; but at fair money 
prices there are but 200 millions, 
and therefore either the prices of 
commodities must rise, or the money 
must remain without employment. 

But though hy this rise in the pri- 
ces of commodities the former:rela- 
tion between money and commodi- 
ties will be restored, yet this will 
only apply as to value, and not as to 
quantity ; for the former quantity of 


| Commodities still remaining the same, 
the| while the quantity of money is in- 


creased, and all money | 
employment, the same quantity 
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gold or silver will no longer exchange 
for the former quantity of commo- 
cities ; and if in one state of things 
an ounce of gold is exchanged for any 
given quantity of wheat, it will in the 


other require one ounce and a halt 


of gold in order to obtain the same 
quantity. But one ounce and a half 
of gold can never be obtained with 
the same facility as one ounce alone; 
forthen both would be alike, and 
this would he to confound all ideas 
whether of weight or quantity. It 
would also be to confound all ideas 
of value; for if gold has an ex- 
changeable value (which it has, and 
thereby it is fitted to serve as money) 
then it is quite impossible that two 
differing quantities of gold can, as to 
value, stand in one and the same re- 
lation to any other thing. 

Nor can the operation between the 
Bank and the Government influence 
the value of gold generally, and by 
diminishing the demand for it, alter 
its relation to other things ; for this 
is not an operation by which we 
mercly substitute one species of mo- 
ney for another, and reject a certain 
quantity of gold in order to supply 
its place with paper; but it is an 
operation by which, without reason 
or necessity, or the least foundation 
in any real transaction, we merely 
add 10 millions to the already exist- 
ing currency of the country; and 
most assuredly (whether the cur- 
rency be entirely metallic, or partly 
paper and partly metallic) this will 
neither diminish the demand forthe 
eager metals, nor cause them to 

obtained with greater facility. 
And therefore, all that our grand 
operation accomplishes is merely 
this—that it reduces the exchange- 
able value of the precious metals 
when compared with other things, 
not generally and universally, but 
partially and exclusively, and con- 
hned to our own particular country : 
and then it will follow, that, as com- 
pated with other commodities, the 
precious metals will be cheaper with 


us than jn countries whe 


“ re things 
left 5 


to themselves, where no 


overgrown monopolies exist to dis- 
turb their natural relation; and 
where men have not yet reached that 
pitch of insanity as to suppose that 
every issue of paper is a supply of 
real capital to the community. 
Now it is evident at first sight 
that this great redundancy and con- 
sequent cheapness of money must 
jhe highly injurious, and particularly 
to a manufacturing nation that has 

















large foreign dealings; because at 
home a large quantity of money will 
but exchange for a small quantity of 
commodities; whereas in every other 
country with which it bas dealings, 
a small quantity of money (by com- 
parison) exchanges for a large quan- 
tity of commoditics, and therefore 
the country that has a redundant cure 
rency must necessarily buy dear and 
sell cheap; and as long as things 
are in this state, it is quite Impos- 
sible to get over the difficuliy, and 
so as to be able to compete with: 








other countries but Ly additional la- 
bour, or by greater skill and inge- 
nuity, or by improved machinery > 
and then in our intercourse with 
foreign nations (and to the extent of. 
all that difference in the value of 
money which we have described), 
wil! our labour, and skill, and ma~ 
chinery, be thrown away and count 
tor nothing. 

It was this great abundance of 
money that helped to ruin Spain 5 
and in no country whatever can its 
evil effects be counteracted but by 
dint of great skill and industry. 

The evil, then, resulting from a 
redundant currency being great, 
what is the remedy?—The first is, 
that the excess should be hoarded ; 








and, whatever ideas may obtain to 
the contrary, it is nevertheless quite 
certain that when the currency is 
entirely metallic, to hoard (that is, 
to stock and store up) money, does 
guod: not merely (as in the present 
case), by relieving the currency from 
its excess; but for this reason—that 
as that which is sent out of the 
country Is in reality not sold till the 
commodity which we receive in re- 
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turn is disposed of ; so will it follow 
that the man who hoards a guinea, 
is in reality the purchaser of the 
British manufacture. by means of 
which it was obtained: and then all 
the gold hvarded in this manner, is 
but so much wealth vested in a sub- 
stance comparatively imperishable, 
and stocked and stored up, as it were, 
against a future emergency. And to 
say otherwise is to deny the exehange- 
able value of gold, and to affirm 
(what no one will believe) that if we 
have given the materials of ;food, or 
clothing, in exchange for gold, we 
cannot get the same materials in 
return. 

Not that I mean to hold forth in 
praise of avarice, or to contend that 
to lock up the precious metals is at all 
times better than to give them active 
employment; but this 1 maintain, 
that of two principles, the one good 
and the other better, that which I 
here lay down is good, and as a reme- 
dy for a redundant currency it clearly 
is efficacious ; because, if all that is 
excessive in a currency is locked up, 
it is evident that the excess can do no 
harm, and in point of fact there is no 
excess. Again, particular circum- 
stances may arise, in which it may be 
highly usetul to a country to have a 
pretty considerable stock of the pre- 
cious metals, and then the principle 
which I have laid down becomes the 
best of all. We all know that dur- 
ing the most flourishing period of 
the Seven United Provinces, gold and 
silver to an immense amount were 
deposited in the bank of Amsterdam ; 
and though some of it was constantly 
employed by means of transfers from 
merchant to merchant, in the pay- 
ment of their acceptances (and was 
therefore in circulation), yet by far 
the greater part existed in excess, and 
had no employment whatever. Did 
this excess do harm ?—Certainly not; 
and why? Because it was not in 
circulation. Was this excess pro- 
ductive of good ?—Undoubtedly ; and 
precisely the same utility resulted 
from it as would have resulted from 
any stock of the same value, in any 
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other kind of merchandise; and in- 
deed greater, because the commodity 
was imperishable, and might be kept 
for ever without expense, or the least 
risk of diminution or deterioration. 
And therefore, (and with relation to 
the present matter), as one individual 
may be said to be richer than his 
neighbour because he has a greater 
stock of furniture, whether useful or 
ornamental—and this, notwithstand- 
ing he should have more than is ne- 
cessar~—so, ceteris paribus, may one 
nation be said to be richer than an- 
other, that has a greater stock of the 
precious metals, and this notwith- 
standing it should have more than is 
necessary with relation to other 
things; because in addition to every 
other exchangeable value (and to those 
things in which both are eyual), it 
will still have one exchangeable value 
in reserve which the other does not 
possess. 

But these observations apply solely 
to a metallic currency, and it is evi- 
dent, at firstsight, that toamass and 
lay in a large stock of paper is and 
must be destitute of all public utility, 

The second remedy for a redun- 
dant currency is, that the excess 
should be exported ; but this cannot 
be done when the currency is en- 
tirely of paper, because, export as 
much paper as you will, you will 
get nothing in return. But if the 
currency be entirely metallic, the 
operation is easy; the currency by 
this exportation will be relieved of its 
excess, and as that portion of cur- 
rency which still remains in the 
country after the exportation will be 
of the same nature as that which 
is sent out, not the slightest un- 
pleasant consequence will ensue. 
But if the currency consist for the 
greater part of paper, and for a small 
part only of the precious. metals, 
then to get relieved (by means of ex- 
portation) from an excess of cur- 
rency of this nature, becomes a 
somewhat difficult and delicate ope- 
ration ; because the precious metals 
alone being sent out, and the r 
remaining, that which remains is not 


ORLA EME ERO AO scape ep gemagen 

















43 Own Bans-Nores anp Crepir. 436 


of the same nature as that which is 
exported ; then comes a run on the 
issuers of paper, and this leads to 
embarrassment and a convulsion. 

The third remedy where the cur- 

is partly paper and partly metal- 
licis, to withdraw from circulation and 
cancel a portion of the paper; not vio- 
lently, perhaps, but gradually, but at 
all events sufficiently and effectually, 
and this at the risk of every kind of 
inconvenience and even injury to in- 
dividuals or particular classes ; for it 
is quite impossible that any incon- 
venience or even injury sustained by 
individuals or particular classes, by 
reducing the currency, can be equal 
to the injury inflicted on the com- 
munity at large by its excess. 

Come we now to another point. 
How much, during the restriction, 
did it cost the people of this country 
for the use of the paper of the Bank 
of England, and as founded alone on 
the transactions between the Bank 
and the Government ?—About 40 
millions. Did the matter end here? 
—Oh no; the people had also to pay 
the country bankers. How much 
did this come to!—Reckoning the 
gaims of all the country bankers, and 

in the loss to the public by the 
failure of many; I say reckoning all 
this, it amounted to at least 50 mil- 
lions. Was any thing of this kind 
mecessary?——Not in the least; and 
this for various reasons which it 
would be tedious to enumerate, and 
two will suffice. First, by bor- 
rowing paper from the Bank which 
was tw act as money, the Gouvern- 
ment in reality borrowed nothing 
but the power of raising the price of 
com ities, that is, it borrowed the, 


country, which immediately got 
locked wp, and the greater part of 
which was not exported till towards 
the close of the war; and then the 
is obvious; and it will 
follow, that while the people 
had good money of their own, they 


inference 







were still compelled to pay the Bank 
of England and the country bankers 
for the use of bad. And this shows 
us the folly of our doings, and the 
extreme ridicule of that operation, 
which, by borrowing paper from the 
Bank, at once, and as if by magic, 
rendered all the real solid currency 
of the country entirely useless. 

But why did this gold get locked 
up, and why would it not circulate 
with the paper ?—Because the law, 
in defiance of fact and reason, and 
common sense, declared good gold 
and bad paper to be of the sume 
value, and made the paper, (though 
depreciated) a legal tender at its full 
denominative value in all payments. 
And then the gold fied from the 
paper as from a contagion ;, for what 
man so senseless as to give a good 
guinea in exchange for a piece of 
paper and a defaced shilling, which 
together. were perhaps worth only 
fourteen or fifteen shillings? Talk, 
indeed, of keeping the gold in circu- 
lation with paper! Why, even the 
Spanish dollar was brought to it with 
difficulty, and this, notwithstanding 
we raised its denominative value to 
5s. 6d., while its real value was only 
4s.4d. And as the nature of things 
is inflexible, and will not bend to the 
theories of fanciful men, precisely 
the same thing happened in Franee 
during the prevalence of Law’s sys- 
tem; and the same thing, again, 
during the reign of the assignats ; 
but no sooner were things left to 
themselves, and the paper allowed to 
circulate at a discount, than out came 
the gold and the silver, and drove 
away all this vile contemptible trash, 
and the paper returned to its original 
uses—that is, pour en faire des papil- 
lotes et des torcheculs. And w to 
God that we had been wise enough to 
do the same thing, that is, that we had 
allowed the Bank-note to circulate 
at its real value, and therefore at:a 
discount ; for we may talk for ever, 
and yet this will be true—that if a 
thing heworth only fourteen or fifteen” 
shillings, and the law nevertheless 
fixes. its value at twenty shillings, 
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and compels every man to take it at 
this value, this is a great and crying 
evil. But allow the note to circulate | 
at its real value, and the evil is 
remedied ; the people would then 
have seen the folly of all mere paper 
systems; the gold would have re- 
appeared ; the monopoly of the Bank 
of England would have been abo- 
lished for ever; and the country 
would have been rid of a most in- 
volerable nuisance. 

But so little have we profited by 
the experience either of ourselves or 
others, that even now we cannot 
leave things to themselves, and a 
great partof the notes at present in 
circujation proceed from bargains 
and transactions ‘between the Bank 
and the Government, and on trans- 
actions with individuals in Govern- 
ment securities : and therefore these 
notes, not being founded on any real 
transactions in commodities, but 
merely on Government paper, every 
such operation essentially, and per se, 
constitutes an excess of currency ; 
and the Bank-note being still (1 be- 


lieve) a legal tender, either we must] , 


continue to suffer all the evils result- 
ing from an excessive currency, or 
the paper must gradually drive the 
old out of circulation; unless, in- 
eed, the Bank will condescend to 
relieve us froma portion of its issues, 
but this it will .be.brought to with 
difficulty ; these profits on fy oe and 
fictions are fine things, and like the 
gains of the ‘conjurer, they derive 
from no other capital than dexterity 
and the blind unthinking confidence 
of a multitude willing and even anx- 
ious to be deluded, let who will be 
the operator. . 
' To conclude. Our present scheme 
of things is fraught with evil to the 
community. ‘Viewed with relation 
to the Bank alone, it is dangereus; 
and upon .no or .principle 
whatever (except that the issuers of 
paper .should :make large. profits at 
the expeuse of the public) can it or 
ought it to be continued. 


‘DANIEL HARDCASTLE, 


1 
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TREES AND SEEDS. 


I nave no more trees for sale 
this year. I am sorry for this, it 
being a disappointment to a great 
many gentlemen; but, I cannot 
sell that which I have not. 


Swedish Turnip Seed and Man- 
gel Wurzle Seed. I have some of 
the very best of both, The for- 
mer is ls, 3d. a pound,,. if ten 
pounds are taken; and Is. 6d. if 
a less quantity. The latter, 2s. 
3d. a pound, if :ten pounds: and 
2s. 6d. if less. 1 warrant them 
both, having grown them myself 
from picked and transplanted roots, 
Please to apply at No. 188, 
Fleet-street. - 
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Average Prices of CORN through- 
out ENGLAND, for the week end- 
ing Jan. 29. 


Per Quarter. 


a. Be a) = 
Wheat .. 66 $j] Oats....23 2 


Rye.... 40 2/| Beans... 40 $3 
Barley .. 38 9] Peas....42 10 


Corn Exchange, Mark Lane. 


Quantities and Prices of British 
Corn, &c. sold and delivered in 
this Market, during the week ended 
Saturday, Jan. 29. 


Qrs. ain & & s. d. 
Wheat 6,728 for 24,000 4 }] Average,71 4 
Barley 5,5906.... 9957 11 8.....006-- 36 10 
Oats.. 11,715....15,5396 6 6.....+005.26 6 
Ry@...s0. Seveces © B B.cccccccse 37 (0 
Beans.. 2,599.... 5,652 3 6..........43 5 
Pease .. 1,285.... 2,709 2 Senos coves 42 2 


Friday, Feb. 4.—The arrivals of 
most kinds of Grain this week are 
tolerably good. The Factors hold 
the Wheat firmly to-day, and Mon- 
day's prices are fully supported. 
Barley is 3s.to 4s. per quarter higher. 
Beans maintain last quotations. 
Peas are dull, There is a slow sale 
for Oats at Monday's prices. » The 
Flour trade still remains very dull. 


Monday, Feb. 7. — There ‘were 
good arrivals of all descriptions of 





ee quarters, 


Grain last week, and a considerable 
quantity of Flour. This morning 
the market is composed chiefly of 
numerous samples left over from 
former sales, but there is not much 
Corn of any kind fresh in. The 
quantity of fine Wheat for sale. is 
small, and our Millers purchased 
such qualities with eagerness, and 
gave rather more money ; but other 
sorts sold heavily. 


In consequence of the general be- 
lief that the ports cannot open for 
Barley, the prices are advanced 4s. 
to 5s. per quarter on the terms of 
this day se’nnight. Beans fully sup- 
port last quotations. Boiling Peas 
are scarce, and 2s, to 3s, per quarter 
higher than last Monday. Grey Peas 
are rather dearer. Oats are plenti- 
ful, chiefly of stained quality, and 
they sell heavily at the quotations of 


this day se’nnight, The Flour trade 
is excessively dull. 


Account of Wheat, &c. arrived in 


the Port of Loudon, from Jan. 3% 
to Feb. 5, both inclasive. 


Qrs. Qre. 

Wheat... 7,630] Tares...... 315 
Barley.. 7,933 | Linseed ..3,650 
Malt ....° 6,526 | Rapeseed... : — 
Oats.... 17,826 | Brank .... ° 24 
Beans... 1,107} Mustard .. — 
Flour .. 14,612 | Flax ...... 
ye...... —| Hemp .... — 
Peas .... 697] Seeds .... 153° 


_ Foreign. — Barley, 5,295; and 
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Price on board Ship as under. 


Flour, per sack 
Seconds ...... . 56s 
North Country . .52s. — 55s, 











Total Quantity of Corn returned as 
Sold in the Maritime Districts, for 
the Week ended Jan. 29. 


Qrs. Qrs 
Wheat ..45,823 | Oats ....41,569 
BRVO+ cccc'e 360 | Beans.. .. 6,207 
Barley ..67,323 | Peas .... 2,270 


Price of Hops per Cwt. in the 
Borough. 


Monday, Feb. 7.—No alteration in 
the price of Hops since our last. 


Maidstone, Feb. 3. — The Hop 
trade continues in the same stag: | 


nated state as last week, and we can , 


say nothing about prices. 


Monday, Feb. 7.— The arrivals 
from Ireland last week were 4,133 
firkins of Butter, and 5,491 bales of 
Bacon ; and from Foreign Ports 
1,109 casks of Butter. 


City, 9th February, 1825. . 
BACON 


On board, 52s. to 53s. 
55s. to 56s, 





Landed, 


BUTTER, 


The fall in price has greatly in-] 


creased the consumption. Every 


thing good is in demand, and is likely | 


Fepruary 12, 1825. 
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to be wanted; especially as the stock 


_| of the best kind of Foreign is nearly 


out. The warehouses are loaded with 
the inferior kinds of Foreign, which 
must lose heavily.—Landed : Carlow, 
90s, to 92s. ; Waterford or Dublin, 
86s, to 88s. 


CHEESE. 


Old Cheshire, 80s. to 88s.; New, 
63s. to 76s.; Derby, 63s, to 68s, ; 
Double Gloster, 60s. to 66s. ; Single, 
60s. to 70s, 


SMITHFIELD, Monday, Feb. 7. 


Per Stone of 8 pounds (alive). 
s. d, s. d, 
Beef ...050. 4-0to5 0O 


Mutton.....4 8—5 6 
Veal .......6-2—-7°0 
Pork.......6. 2 —6 Ria me 


Beasts ....2,813 | Sleep ..19,090 
Calves.... 123 | Pigs...,.. 100 


NeEwGaTE, (same day.) 


Per Stone of 8 pounds (dead), 
s., d. s dd. - 
Beet 5.006. 3 0to4 


Matton..,..3 4—4 
Veal.......4 8 —6 
Pork:......4.8 —6 


QQ © 


LEADENHALL, (sate day.) 


Per Stone Verne (dead) 


Beef ....01.2 Gto4 2 
Mutton.,.+.3 8—4 6 
Veal..\....3°8—6 4 
" Pork. .00 044 4 —6 4 4 
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Price of Breaid.—The price of the 
4b. Loaf is stated at bid. by the 
full-priced Bakers. 

POTATOES. 

_-« SPITALFIELDS.—per Ton, 
Ware ...,.. £3 10 to £5 10 
Middlings......2 10 — 3 0 
Chats..........2 10 — 0 0 
Common Red..0 0 — O O 


BorovuGH.—per Ton. 


Ws wesee £4 0 to £5 10 
~Middilings......2 10 — 3 0 
EES 115— 2 § 
Common Red..4 0 — 5 O 
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HAY and STRAW, per Load. 

Smithfield, — Hay ....60s, to 100s, 
Straw...3s. to 48s. 
Clover. .80s. to 120s. 


St. James’s.—Hay....63s. to 105s. 
Straw...39s. to 48s. 
Clover. .63s. to 105s. 
Whitechapel.--Hay . ., .65s. to 100s. 
Straw...40s. to 46s. 
Clover. .80s. to Ls. 


———— 


COAL MARKET, Feb. 4. 
Shipsat Market. Shipssold. Price. 
424 Neweastle.. 26} 29s. 6d. to 39s. 0d. 
74Sunderland 6} 32s. 6d. 405. 6d. 





COUNTRY CORN MARKETS. 


By the QuarTeRr, excepting where otherwise named; fram Wednesday to 
Saturday last, inclusive. 


The Scotch Markets are the Returns of the Week before. 
































* Dalkeith and Haddin 
Rye, Pease, and + srr eo 8 


English quarter. 














_ Wheat. Barley. Oats. Beans. Pease 
| sg. tos. d.| s. tos. d.| & tos. d.| 8. tos: d.| 8. to 8d. 
Aylesbury ..-0-. | 0 00) 0 00) © 00) 0,00) 0 00 
Banbury....- .-- | 56 720/37 410/25 310/38 500; 0 0.0 
Basingstoke .... || 60 °-760)25 450|2) 280/37 530; 0 00 
Bridport......... | 60. 700) 34 400/21 240/44 480] 0 00 
Chelmsford....,.. | 64. 760/30 440/25 300) 35 400} 36 480 
Derby..+..+ +++. | 64 730| 36 460| 24 290/42 600] 0 00 
Devizes...+p0cc00 | 54 740 | 29 460|}20 310/40 560} 0 OO 
Dorchester...... | 52 680 | 30 430 | 22 260/48 640/ 0 00 
Exeter...9++-... | 64 76-0/| 38 410/22 240|48 00] 0 00 
Guildford........ | 60 810/34 490) 23 310)|40 500/41 480 
Henley .....+s0- F- 82 0| 30 480/21 300/36 500/40 480 
en ~ Shh oe pot - 260'38 500| 0 oO 
aaa 300) 43 560| 0 00 
Lewes vevees s+ 66 760\37 430\ 23 260|40 440/42 09 
No wh eehe t* tees 54 68 0 28 42 0 20 28 0 38 40 0 30 39 0 
= = pea 50. 76 0 28 430 16 300)|A0 540/40 440 
Newcastle ...... | 50 64 0)|32 440/19 270/40 440/38 600 
a io 720 | 40 426) 22 280) 38 510/37 400 

ng ons» | 66. 00/}42 00/25 001 50 

Reading . ES ae 64 830/28 490/20 300) 38 te’ 40 508 
Stamiford..... .+.. 58°°72 0 33 440/20 280/40 520] 0 00 
SORIOER 04 v2 05've - 00 | 35 00/21 00; 0 00; 0 900 
Uxbridge ........ 64 os 36 00 25 00 0 00 -0 0°90 
Uishetigs 2-00 | 64 t 0/34 470) 23 310] 32 500/42 480 
Wormsinttar a» 46 720) 26 500/25 300/44 600! 0 08 
Winthester....... i, 20) 0 00; 0 00) 0 00] 0 oOo 
Ferment. wos. 4 700) 26 410/22 280(|.38 .42.0/ 34 360 

we eee hog 29.35 0/26 320/15 200115 190] 14 18 
Stou".,.. | 28 350/124 300/35 216145 196! 5 re 











given by the $oll.—The Scotch boli for Wheat, 
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and Gats, is about Gl 2 Winch, more than 4 bushels. 


“The bell o 
, or as 6 to 6 compared with:the 





Sar 
* at 
* 


* 3 i. 
. Sta 


e er ee 





ye: 
4 » F 


a 
ae 


Zu 
{fee 




































~ 
2 
Pers. BS a 





445 Fesrvuary 12, 1825. 446 


Liverpool, Feb. 1.—The heavy arrivals of Grain since Tuesday last ex- 
ceeding considerably the demand, but few sales of Wheat or Vats were 
effected throughout the week past, although the former was at a decline of 
3d. per bushel, and the latter 1d. per 45 lbs. Every other article in the 
trade partook in the depression, and might have been purchased below the 
prices of this day se’nnight. The market of this day was very indifferently 
attended, and even at the decline noted but few sales were made. 


Imported into Liverpool, from the 26th to the 3ist Jan. 1825, inclusive: 
—Wheat, 13,119; Barley, 1,130; Oats, 20,612; Malt, 676; Beans, 248; 
and Peas, 14 quarters. Flour, 4,033 sacks, per 280 lbs. Oatmeal, 4,137 
packs, per 240 lbs. 


Norwich, Feb. 5.—The Corn trade was exceedingly brisk to-day, in con- 
ne of the prevalent report that the ports would be closed for Barley.— 
Wheat fetched from 62s, to 70s.; Barley, 30s. to 4s. ; Oats, 24s. to 31s. ; 
Grey Peas, 34s. to 37s.; and Beans, 37s. to 41s. per quarter, 


Bristol, Feb. 6.—The sales of Corn and Malt, at this place, except of 
Malting Barley, are very few, and the prices are nearly as follow: supply 
good.—Best Wheat, from 8s. 6d. to 8s. 9d.; new ditto, 6s. 6d. to 7s. Od. ; 
inferior ditto, 5s. 6d. to 6s. 3d.; Barley, 3s, to 53.-6/.; Beans, 4s. to 7s. ; 
Oats, 2s, 3d. to 3s. 3d.; and Malt, 5s. 6d. to-7s, 9d. per bushel, Flour, 
Seconds, 30s, to.53s. per bag. . 


Ipswich, Feb. 5.—Our market to-day was very thinly supplied with 
all Grain except Beans, of which the quantity was large. . Every thing sold 
on high termis, and Barley 3s, to 4s. per qr.; prices as follow :—Wheat, 
60s. to 74s.; Barley, 33s. to 45s. ; Beans, 36s. to 38s.; Peas, 36s.; and 
Oats, 22s. to 28s. per quarter. a 7 


Malton, Feb, 5.—Our Corn market has been without any degree of varia- 
tion for some weeks past; prices as follow :—Wheat, 72s, to 76s. per qr., 
five stone per bushel; Barley, 38s. to. 43s., to weigh 32 stone; Oats, 12d. 
to 13d. per stone. ) 





COUNTRY CATTLE ann MEAT MARKETS, &c. 


Norwich Castle Meadow, Feb. 5.—We were but moderately supplied with 
Stock at market to-day, and a brisk sale was experienced for what ap- 
peared ; Hoggetts were from 32s. to 36s. per head ; Fat Beef and Mutton, 
7s. 9d. to 8s. 3d.; Pork, 7s. 6d. to 8s. per stone, 


Horncastle, Feb. 5.—Beef, 7s. to 7s. 6d. per stone of 14]bs.; Mutton, 
6d. to 7d.; Pork, 6d. to 7d.; and Veal, 8d. to 9d. per |b. 


Bristol, Feb. 3.—Beef, from 54d. to 6d.; Mutton, 6jd, to 7d.; Pork 
54d. to 6d, per lb. sinking offal. ATS 








_ 
- 
. 
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i Beef, 6d. to 7d.; Mutton, 6d. 
Malton, Feb. 5.—Meat in the shambles :—Beef, . . 
to 64d. . Pork, 6d. to 7d. and Veal, 64d. to Tid. per lb. Fresh Butter, 16d. 
10 17d. per Ib.; Salt ditto, 50s. per firkin. Bacon Sides, small, 7s. 6d. 
Hams, 8s. to 9s. 6d. per stone, 


d 
Morpeth Market, on Wednesday, was well supplied with com - : 
Sheep; and although there was a good demand, part were ‘ t =e 
prices much the same —Beef, 5s. 6d, to 6s. 3d. ; Mutton, 5s. 6d. to 6s. 
per stone, sinking offal. 





AVERAGE PRICE OF CORN, sold in the Maritime Counties of 
England and Wales, for the Week ended Jan. 29, 1825. 


Wheat. Barley. Oats, 


s. d, ii Oe ae .G 
London* ......+. sawede nee 70 6...-@ 11....96::8 
BIOSOE cv cevcevés eves eres 91..0...«48 8.44.88: @ 
ee ee ee cocet® 01...43..8.4..808 
POP eee ere G7. 0.00 4:..:8627 
DEK ccvinesencneeenes OO 7..c ff 46-4607 
Cambridgeshire.......... 66 5....30 ....20 10 
POGUE ceevecesncessgne G7 10....00 .0.+6- @ 
Lincolnshire .....cccces: aS rE ee 6S 
WED acdccecoovents — eer FS ee 
SE ‘xis ncabeceteecdes 61 0....41 8....23 9 
Northumberland ........ ie ee ee OP 
CeumsDerlamd ..cccccceces 66 @....08 Tocvcce ae 
Westmoreland .......... 66 4....41 2....% 90 
BOUBORREED cc cciccccce ce Ox t. 2... 8 7 
SE tick Lewd% Gi’ 0 6:4 66 10....49 10....95 7 
Gloucestershire.......... 66.3... 7.1. 458 
Somersetshire .......... 67 8....40 9,...22 9 
Monmouthshire ........ 8 4....4.4..:- a = 
Devonshire. .......e00- sO - B.uee &. 
SPE iu sb sb secabeded 63 10....36 10....21 7 
Dorsetshire ......c.ccc. 67 3....98 6....24 0 
Pere 65 10....38 9....23 0 
North Wales ...... seo ox 64 5....41 3....0 5 
ee WUGEES ve ciscabecda SS 'S....08 Bt.eme se 


* The London Average is always that of the Week preceding. 
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